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Business Law 
Ch. 1 Questions for Review

Instructions:  Answer the following questions. Refer to the chapter for additional reinforcement.

	1.
	What are three ways to make ethical decisions?

	


	2.
	Why are laws necessary in society?

	


	3.
	How can ethics and the law sometimes conflict?

	


	4.
	What are five sources of law in the United States?

	


	5.
	What is the supreme law of our country?  Into what parts is it divided?  What is the Bill of Rights?

	


	6.
	At what levels of government are statutory laws passed?

	


	7.
	Explain the meaning of common law and how it developed.


	


	8.
	What court is the final authority regarding the constitutionality of laws at all levels of government?


	


	9.
	What are four functions of administrative agencies?
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